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George Fasano, Jr.
Senior Vice President & Assistant Treasurer
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Mr. Charles Terreni

Chief Clerk & Administrator
Public Service Commission of SC
Post Office Drawer 11649
Columbia, SC 29211

Dear Mr. Terreni:

In compliance with PSC Order 2005-365 in Docket No. 2005-6-G, enclosed
please find the report on South Carolina Pipeline Corporation’s hedging
activities for the period 8/30/05 - 9/28/05.

If you have any questions concerning this report, please do not hesitate to call.

Sincerely,

(Jerrye B30 )

George Fasano, Jr.

Enclosures as indicated

N:Word/Hedge Activities PSC

S.C. Pipeline Corporation 1 P0. Box 102407 « Columbia, South Carolina « 29224-2407 « T (803) 217.2155 « F (803) 933.7291



Mark to Market Results

For the Hedging of October 2005 Volumes

8/30 - 9/28
Mark to Market vs. Average Market Price
Contract Settie 13.908
Sales Purchases
Mark to Mark to Daily
Date Contracts Price Market Contracts Price Market Settie
1 08/30/05 - - $0 - - $0 11.659
2 08/31/05 - - $0 - - $0 11.472
3 09/01/05 - - $0 - - $0 11.757
4 09/02/05 - - $0 - - $0 11.691
5 09/06/05 - - $0 - - $0 11.657
6 09/07/05 - - $0 - - $0 11.201
7 09/08/05 - - $0 - - $0 11.347
8 09/09/05 - - $0 - - $0 11.263
9 09/12/05 - - $0 - - $0 11.031
10 09/13/05 - - $0 - - $0 10,763
11 09/14/05 - - $0 - - $0 11.166
12 09/15/05 - - $0 - - $0 11.336
13 09/16/05 - - $0 - - $0 11.144
14 09/19/05 - - $0 - - $0 12.863
15 09/20/05 - - $0 - - $0 12.492
16 09/21/05 - - $0 - - $0 12.594
17 09/22/05 - - $0 - - $0 12.790
18 09/23/05 - - $0 - - $0 12.324
0 $ - 0 $ -
Gain/(Loss) from futwres transactions $ -
Gain/(Loss) from option transactions $ 1,604,000 *
Gain/(Loss) from financial transactions $ 1,604!000
21 09/26/05 0 0.000 $0 0 0.000 $0 12.440
22 08727105 0 0.000 $0 4] 0.000 $0 12.656
23 09/28/05 0 0.000 $0 0 0.000 $0 13.908
0 $0 0 $0  11.8740
Program Results
NYMEX Average Market Price $ 11.8740
Purchase Price Achieved per Normal Scenario -
Difference 11.8740
Ratio of Contract in Normal Scenario to Total Contracts in Plan -
Price Gain (Loss) per Normal Scenario -
Adjustment for Contracts Purchased per Low-Price Scenario -
Adjustment for Contracts Purchased per High-Price Scenario 41352
Total Price Gain (Loss) 4.1352
Contracts In Plan 26
Gain (Loss) vs Average Market Price $ 1075160
** . Options purchased as a result of high price-scenario
Purchased 8 call options x .680 premium x 10,000 mmbtu/contract = $ (54,400)
Purchased 10 call options x .845 premium x 10,000 mmbtw/contract = $ (64,500)
Purchased 8 call options x .680 premium x 10,000 mmbtwcontract = 3 (54,400)
Proceeds received from exercise of cafis $ 1,777,300
Net gain/(loss) from options transactions $ 1,604,000




BISOL60LS PICOSTYS FLICIVZ § I10000ZDYIS SGTELILS OICISLZI§ (CO00LHY] § (9WCELL) § OUCHSC $ SOTISE § (BWOLLec) § (mewss) § Trv weiBoig JuewaBeueny HSnd [30),

€82'928'6 [ I¥ K2 €I0CIET 019718Lp1) 006'210'44 002'y89'Z1 [T Z3X) (0z9'ees) 08Z'04v'E [ A {oso'T2L'e) (009'y8Z) {suonzengnghsuopppy Suibpsy
£62TL0'L $80'804 121’88 019'4 1L 961904 0Li'e0) Lp8's0L #.£'68 901704 syy'yel Z00't6 8161 P JO 1507 0} UORIPPY BuiBpey} uoN
8L1'8G 288’8 pol’e 895G civ'y SETY 00Z'y 7134 SOE'S ezr'e 962'S 180'2 poag Beq
0ei'ege oS’y 000'7S ¥60'1S 884'1E orZ'ie 18€'ve 884 '1e uz'e 829'ST 820'eZ 86’8 suopdyosqng
€00'164 8i8'sy evs'se T80Th .2 oL1'6Z €902 Ziv's Ziv's 1¥8'8 1¥5'8 Siz'y eMYos
Te6'loy $  ¥ERTL 0§ BSKTL $ 1062 $ civey $ e6sp'ee $ /61'08 $ 66195 $ zZiv'es $ 9o6p'es $ 1Zi'es $ ¥Z6'c $ SHOISSHIIWICD)
=o] $002 002 002 2002 1602 0002 [ ] 8881 168} 9481 o684
04 =o) el =oy mol ™oL 9301 fa0L oL 0L seqg-Ony
uriBoid j0 UORAeOu] SUS SYNSIY

NWTOSCY § (Co0mrs) § (69485) & Z9SEZ 8 ILVISL 8 8ISty & LIVe S om'esyi § iee9lt 8 06 8 ‘fpv weiiosd uewsBeuely s {601

[IX72 187 {0s9'gss) {osi'0D) 009'602 00¥0eL 0085y 008"t 00L°229'1 058P0} - {suopseRqnghsuonippy Buibpey
$60'801 895'11 16641 250'01 k) 8LL'6) 148'L (044 PIix4) 028's %9 )0 1300 0} UORIPPY BuiBpey uoN
266'8 LS - SEL - o't - sey's 882'c v’y peag Bjeq
0050y 005’y 005y 000’6 - 000'6 - 005"y 005’y 00S'y suopdiasqng
816'Sy ££0'9 228's 144" We's 188'9 189's W'y £EYT £98'c uemyos
p89ZL $ 8y $ g $ SOt $  9ElY $ e $ 81T $ v $ 9607 $ - $ SUOISS{WINIOD

9007 Jequundeg ysnfny Knp sunp Aoy indy golep Amniqed Amnuep

moy 9002

$00T s9quinydog ybaouyy
sjusugsnfpy wesliold Juswabereyy ¥3R1

uogerodio suigedid BujjRD oS



South Carolina Pipeline Corporation

Futures Transactions and Additional Costs Effect on Cost of Gas

Through September 2005
Cost of Gas Addition to/
Cost of Gas With Futures & (Subtraction from)
Month Yr Without Futures Additional Costs Cost of Gas
1995 Totai 26,240,595 25,975,777 (264,818)
1996 Total 113,461,568 109,830,520 (3,631,048)
1997 Total 132,211,553 132,363,451 151,898
1998 Total 81,397,552 84,911,918 3,514,366
1999 Totai 96,671,309 95,932,063 (739,246)
2000 Total 177,625,268 173,594,705 (4,030,563)
2001 Total 203,284,081 216,071,391 12,787,310
2002 Total 143,116,542 164,235,840 11,119,298
2003 Total 208,851,322 194,181,322 (14,670,000)
2004 Total 214,449,674 216,862,809 2,413,134
January 05 31,376,227 31,386,047 9,820
February 05 31,647,818 33,364,785 1,716,967
March 05 21,587,016 23,276,836 1,689,820
April 05 11,514,840 11,524,311 9,471
May 05 7,597,756 8,071,334 473,578
June 05 5,495,508 6,232,685 737,177
July 05 6,170,920 6,396,572 225,652
August 05 6,710,804 6,652,645 (68,159)
September 05 9,046,551 8,502,469 (544,082)
Total $1,528,456,904 $1,539,367481 $ 10,91 0.573===
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South Carolina Pipeline Corporation
Contracts Purchased in Advance of Spot Month
Updated Through September 28, 2005

Sales Purchases
Contract Type of Date Number of Total Number of Total
Month Security  Purchased Contracts  Price Dollars Contracts  Price Doltars
November 2005 Call Options  05/05/05 - $ - 13 0770 § 100,100
06/02/05 - $ - 18 0720 $ 129,600
08/07/05 - $ - 13 0770 $ 100,100
. $ . - $ -
- - 44 $ 329,800
Per Contract Total Dollars
Purchase price of call options $ 07495 $ (329,800)
Mark to markst of outstanding call options $ 65443 $ 2,879,500
Funds received on sale of call options $ - $ -
Total deferred gain/(loss) $ 5.7948 $ 2,549, 700
December 2005 Cali Options 05/05/05 - $ - 28 0878 § 245,840
06/02/05 - $ - 38 0870 § 330,600
06/07/05 $ - 28 0.905 $ 253,400
- $ - - $ -
- - 94 $ 829,840
Per Confract T
Purchase price of call options $ 08828 $ (829,840)
Mark to market of outstanding call options $ 65849 $ 6,189,800
Funds received on sale of call options $ - 3 -
Total deferred gain/(loss) $ 57021 3 5,350,960
January 2006 Cail Options  06/02/05 - $ - 3 1075 $ 333,250
08/07/05 - $ - 23 1.060 $ 243,800
- $ - - $ .
- - 54 $ 577,050
Per Confract Total Dotiars
Purchase price of call options $ 10688 $ (577,050)
Mark to market of outstanding call options $ 64848 $ 3,501,860
Funds received on sale of cail options $ - 3 -
Total deferred gain/(loss) $ 541589 3 2,924 610




